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mzE==. Introduction to FMC

« First Mortgage Corporation is an independent residential Mortgage Banking firm with
branch offices located throughout the west.

* Founded in 1975, FMC is a direct-lending mortgage banker approved as a lender
and/or loan servicer by the Federal Housing Administration (FHA); the Veterans
Administration (VA); the Federal National Mortgage Association (Fannie Mae); the
Federal Home Loan Mortgage Corporation (Freddie Mac); the Government National
Mortgage Association (Ginnie Mae); the California Housing Finance Agency (CalHFA);
the Nevada Housing Division (NHD); the California Public Employees’ Retirement
System (CalPERS); the California Teachers’ Retirement System (CalSTRS); the
National Homebuyers Fund (NHF) and many other major secondary market
institutions.

First Mortgage Corporation is currently rated the #5 FHA Lender in CA!

* Having funded in excess of $12 billion in residential real estate loans, FMC has
assisted more than sixty thousand families with their mortgage needs. FMC enables
families to enjoy the American Dream of Homeownership...“it's the only thing we do.”

* FMC has a longstanding tradition of providing unparalleled customer service and a
reputation built on adding value to the home loan process. That's why FMC should be
considered...“YOUR FIRST LENDING RESOURCE".
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m . Veterans Administration (VA)
- HISTORY

m Established in 1930 to provide federal benefits to veterans
and their families, including health care, financial
assistance, and burial benefits.

m |n 1944, the Servicemen’s Readjustment Act (known as
the “G.I. Bill” was signed into law and provided a variety of
benefit programs to facilitate the adjustment of returning
veterans to civilian life, including federally insured home
loans with no down payment.

m In 1989, the Veterans Administration was renamed the
Department of Veterans Affairs.

"
M o
e Common VA Terms

m  COE (Certificate of Eligibility):
Certificate provided by VA to evidence a Veteran's entitlement to participate in the VA Home
Loan Guarantee Program
In order to get a COE, lenders can access the ACE (Automated Certificate of Eligibility) System
on the internet to prove eligibility

= CRYV (Certificate of Reasonable Value):
The VA certifies the fair market value of the property once the home is appraised

= Entitlement:

Dollar amount of loan guarantee that the Veteran's Benefit Administration (VA) provides to each
eligible veteran

= Funding Fee:
The name of the fee that VA charges when a veteran uses its Home Loan Guarantee Program
This fee is generally rounded to 2% to 3% depending on whether its your 15 VA loan; disabled
veterans may be exempt from this fee

= NOV (Notice of Value):
This form is issued to the borrower in conjunction with an appraisal
Every NOV must include an estimated reasonable value of the property, estimated economic
life of the property, and list of any property related conditions and requirements necessary for
VA loan guaranty 6
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M S What is a VA Guaranteed Loan?
[t atis a uaranteed Loan?

m VA guaranteed loans are loans made by private lenders such as banks,
savings and loans, or mortgage companies to eligible veterans for the
purchase of a home THAT MUST BE FOR THEIR OWN PERSONAL
OCCUPANCY.

m A veteran applies with a lender and once approved, VA will guarantee a
portion of it to the lender. This guarantee protects lenders against loss in
the event of foreclosure, up to the amount of the guaranty, and allows a
veteran favorable financing terms.

m  The Veterans Benefit Act of 2004 changed the maximum guaranty
amount to 25% of the Freddie Mac Conforming loan limit.

Eg., the guaranty amount for 2009 is $104,250 which is based on the
conforming limit of $417,000:  $417,000 x 25% = $104,250
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M =es VA 2009 Loan Limits
| CORPOAKTION

= On October 10, 2008, the president signed the Veteran's Benefits
Improvement Act of 2008 (VA Circular 26-08-19)

The maximum guaranty amount varies depending upon the location of the
property

For all locations in the US other than Alaska and HI, the maximum guaranty
amount is the greater of 25% of (a) $417,000 or (b) 125% of the area median
price for a SFR, but in no case will the guaranty exceed 175% of the Freddie
Mac loan limit for a SFR in the county in which the property securing the loan is
located

= This translates to a potential maximum loan amount of $1,094,625

In Alaska and HI, the maximum guaranty amount is the greater of 25% of (a)
$625,500 or (b) 125% of the area median price for a SFR, but in no case will the
guaranty exceed 175% of the Freddie Mac loan limit for a SFR in the county in
which the property securing the loan is located

= This translates to a potential maximum loan amount of $1,641,937.50
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M =e=, Opportunity? ----- Solution?
Opportunity? There are U.S. Solution? Provide qualified U.S. Veterans
Veterans who: solutions, by offering:
* Arein need of up to $1.5 million in + Loan amounts up to $1,000,000 million on
financing (FMC limits to $1mil — Check 1-unit owner occupied purchase properties
with Secondary for availability) (Check with Secondary for > $1mil)

+  Cash Out, 2™ Homes, NOO, and 2-4 units

«+ Have limited cash for down payment cap at $417,000 ($625,500 in AK and H)
or closing costs + Upto 100% LTV/CLTV with full entitlement

at a maximum loan amount of $1,094,625
+  Fully assumable to qualified borrowers
« Purchase or Refinance a O/O property
+ Are firsttime homebuyers who may Lender & Seller paid ?uy?downs available
not be eligible for traditional financing | *  Interested party contributions allowed
+ Borrower's must qualify based on income

« Require more flexibility in calculating and credit history
household income and payment ratios | *  NO reserves on loan amounts to $417,000

($625,500 in AK and HI)

« Have little reserves




u VA Home Loan Program

m=e=. What the VA Loan OFFERS

= Benefits of a VA Loan:

1 NO DOWN PAYMENT — 100% up to $1,094,625 ($1mil for FMC — Check with CMD)
NO MONTHLY MORTGAGE INSURANCE PREMIUMS

NO RESERVE REQUIREMENTS — Conforming 1 unit only (Own no other real estate)
100% GIFT FUNDS ALLOWED

1 Ability to finance the funding fee (plus reduced funding fee depending on down
payment, and the exemptions for receiving comy

Fully Assumable to qualified borrowers

L] VA does not do the following:

Guaranty that the property is free of defects. VA guarantees only the loan. Itis the veterans
responsibility to assure that lhey are satisfied with the property being purchased. The VA
appraisal is not intended to ispection” of the property.” A veteran should seek expert
advice (a qualified resldemlal servlce) as necessary BEFORE legally committing to a purchase
contract.

0 If you have a home built, VA cannot compel the builder to correct construction defects although
VA does have the au'honly to suspend a builder from further participation in the home loan
program.
VA can't guarantee the veteran is making a good investment. 10
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Basic Program Guidelines
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VA Loan Amounts

PROGRAM GUIDELINES
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mzzs. VA Program Guidelines

ic Description

+ 30 & 15 Year Fixed Mortgages

* 1YrARM - Qualify borrower @ Note Rate PLUS 1%

* 3/1 T-Bill ARM - Qualify borrower @ Note Rate

« 5/1 Adjustable Rate Mortgage - Qualify borrower @ Note Rate

Eligible QO Loan amounts up to $417,000
Properties * SFRs

= PUDs

= VA Approved Condos

= 2-4 units

= Manufactured Homes (Program 07 only)
QO Loan amounts > $417,000

= SFRs

= PUDs

= VA Approved Condos

Eligible < Purchase
Transactions % IRRRL (Program 07 only)
» Cash out refinances
= VA does not have a rate/term refinance program other than the VA IRRRL, so
all refinance loans are designated as cash-out unless using Program 07 since
Program 72 no longer offer VA IRRRL
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M=== Basic Program Guidelines

Cash Out *  Max 85% LTV of the VA reasonable value (no seasoning),
Refinance « PLUS
* VA Funding Fee,
*« PLUS
« Cost of any energy efficiency improvements up to $6,000
« Cash Out may be used to pay off existing liens on the property,
allowable fees, charges, and discount points
« Cash Out to the borrower only under the following circumstances
+ Cash Out Refinance loan
+ Refund of items that the borrower paid cash for and were
subsequently included in the loan amount

Occupancy Owner Occupied only except:

v IRRRL’s (Interest Rate Reduction Refinance Loans) NOO or 2"
Home allowed if veteran can attest that he/she once occupied
property as primary residence

v Occupancy by Veteran's spouse in the case when a Veteran is
stationed elsewhere satisfies the occupancy requirement

Basic Program Guidelines

Down Payment No down payment is required by VA since VA loans can be for the full
reasonable value of the property, unless:

»> The purchase price exceeds the reasonable value of the property, or
»  Down Payments is required per investor requirements.
= Eg., when veteran has less than full entitlement available in which case a
down payment may be required in order meet FNMA or other secondary
market requirements.

» Down payment cannot be gifted
» 2 Mortgages may not be used for down payment
+ “Rule of Thump” for GNMA is: The VA guaranty or a combination of VA

guaranty plus down payment and/or equity must cover at least 25% of the
loan.

2ndary Financing Allowed and must be simultaneously with the 15t Mortgage

Must submit documentation as to source, amount, repayment terms
Veteran must qualify for the 2"¢ as additional recurring monthly obligation
Cannot be used towards DP required by VA; OK for excess down payment

Can be used to pay closing costs
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Maximum Loan Amount

Purchase » 100% up to $417,000, including Funding Fee

» 100% up to $1,094,625 in certain areas based on 2009 loan
limits

» (FMC max is $1mil — Check with Secondary Marketing for
availability)

Cash Out > Cash out refinance is 85% of the appraised value (base
amount) PLUS the VA Funding Fee, PLUS cost of the energy
efficient improvements up to $6,000

IRRRL » See IRRRL sheet
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m e i 7
I Interest Rate Reduction Refinance Loans

= IRRRL is a VA loan to refinance an existing VA loan at a lower interest rate and monthly
ayments with streamlined documentation

= Loan Limit Maximum: $417,000
= |nterest Rate: Must be lower than rate on current VA loan, except ARM to Fixed
= Term: Existing VA loan term plus 10 years, not to exceed 30 years

= Payment: The P&l must be less than the P&l on the current loan, unless the IRRRL is
reﬂnancmf? an ARM, or the term of the IRRRL is shorter than the term of the current loan, or
Energy Efficient Improvements are included in the IRRRL

= Ifthe PITl increases by more than 20%, the Veteran must credit qualify

= Credit: Loan must be current. Credit Report is required. Must have rating on current mortgage.
Any derogatory credit since loan origination will be previewed by underwriting to determine
acceptability.
Maximum Loan Amount Calculation on a IRRRL:

The amount of the existing VA loan balance, PLUS

Fees and closing costs, PLUS

VA funding fee, PLUS

Up to 2 discount points, PLUS

Cost of any energy efficient improvements up to $6,000

17
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M Ee= Interest Rate Reduction Refi L td
M nterest Rate Reduction Refinance Loans cont'd...

SAMPLE Documentation Requirements:

m - NO APPRAISAL

Prior Loan Validation required. Order through TAS.

Rate Reduction Refinancing Worksheet, VA 26-8923

VA Benefits Form (if applicable) VA 26-8937

Initial Loan Application & Addendum signed by borrower and LO.
VA Old versus New worksheet

Credit Report

Mortgage Rating

Copy of Note & Deed on Existing Loan

Copy of pavoff demand from Title

Preliminary Title Report

Veteran's Nearest Living Relative (Name, Address, Phone Number
and Relationship).

+588




IRRRL vs Cash Out

Feature

IRRRL

Cash-Out Refinance

Purpose

Refinance an existing VA loan to a lower interest
rate

Pay off lien(s) of any type — can also provide
cash to the borrower

Rate & Payment

Must be lower than existing VA loan

No requirement — any negotiated rate

Maximum Loan

Existing VA balance, plus allowable fees & charges,
plus up to 296 discount points, plus cost of any
energy efficiency improvements, plus VA funding fee

85% of reasonable value of property on NOV,
plus cost of energy efficiency improvements,
plus VA funding fee

Discount Points

Reasonable points can be paid — only 2% can be
financed in loan amount

No Reasonable points can be paid — if paid
from loan proceeds

Maximum Guaranty

Guaranty s at least 25% in all cases

Maximum guaranty same as for purchases

Entitlement

Veteran re-uses entitiement used on the existing VA
loan — IRRRL doesn't impact amount the veteran
has in use

Must have sufficient available entittement —
can be restored if loan is for same property

Fees & Charges

All allowable fees & charges including up to 2%
discount points, may be included in loan

Allowable fees & charges & points may be paid
from loan proceeds

Cash to borrower

Not permitted

Cash to borrower allowed for any purpose

Refinance other lien

Cannot refinance other liens, only existing VA

Can refinance any type of lien(s)

Maximum Term

Existing VA loan term + 10 yrs not to exceed 30
years + 32 days

30 years + 32 days

Appraisal

No appraisal required (FMC requires drive-by on
non FMC to FMC loans)

Appraisal is required

Credit Underwriting

Not required except in certain cases

Full credit information & underwriting &Ryuired

u VA Home Loan Program

VA FUNDING FEE

20

= Whatis a VA Funding Fee?
This is a charge that most Veterans pay to use the VA Loan Guaranty Program (similar to the FHA
UFMIP)

VA Funding Fee

= Required at time of closing. Helps defray the cost of the VA Home Loan Program.
Calculated on the full loan amount.

Fee can be paid in cash, financed or paid from proceeds

Can be paid by veteran, seller or via premium pricing.
For loan amounts greater than $417,000, the Funding Fee can only be financed if the loan
amount + funding fee are less than the maximum loan amount for the MSA.

= Amount varies by
Type of veteran
Down payment amount
Transaction type
Type of loan
Use of the VA home loan program

= Certain Veteran/borrowers are exempt from paying the fee

Veterans receiving service-connected

ion (for

nected

Those who would be receiving service-connected compensation, but are instead receiving military
retirement pay
Surviving spouses of veterans who died in service or from service-connected causes

21




il ore Loon P
VA Funding Fee

Purchase and Construction Loans

Purchase and Construction Loal

% for First Time % for
Type of Veteran Down Payment Use SlsEET Use

None-4.99% 2.15% 3.30%

Regular Military 5%6-9.99% 1.50% 1.50%
10% or more 1.25% 1.25%

None-4.99% 2.40% 3.30%

Reserves and 5 o

e e 59-9.99% 1.75% 1.75%
10% or more 1.50% 1.50%

Different funding fees apply to cash-out refinance and other loan types.

22

u VA Home Loan Program
FRST

l'I'I"m VA Funding Fee for
Cash Out Refinances & Other Loans
Cash Out Refinances
Type of Veteran % for First Time Use | % for Subsequent Use
Regular Military 2.15% 3.30%
Reserves and National 2.40% 3.30%
Guard
Other Loan Types
Type of Loan % for First Time Use | % for Subsequent Use
IRRRL .50% .50%
VA Assumption .50% .50%

u VA Home Loan Program

m VA Funding Fee Calculation Example

Example 1 — Funding Fee Financed:

= Veteran has full entitlement available and is purchasing a home for $600,000, where the
county limit is $625,500

~ Veteran is eligible for 100% financing and is putting no money down
~ Funding Fee is $600,000 x 2.15% = $12,900
~ $600,000 + $12,900 = $612,900

+  Since the combined loan amount plus funding fee is less than the county maximum of $625,500,
the funding fee can be financed into the loan amount.
< The final LTV for this transaction including the funding fee is 102.15%

Example 2 — Funding Fee NOT Financed:
= Veteran has full entitlement available and is purchasing a home for $625,500, where the
county loan limit is $625,500.

~ Veteran is eligible for 100% financing and is putting no money down
~ Funding Fee is $625,500 x 2.15% = $13,448.25
- $625,500 + $13,448.25 = $638,948.25

= Since the combined loan amount plus funding fee is more than the county maximum of
$625,500, the funding fee cannot be financed into the loan amount and must be paid in cash
+ The final LTV for this transaction including the funding fee is 100%

4
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mzzs. FYI - Funding Fee Contd...

How to verify exempt status:

Verify exempt status by obtaining:

« A properly completed and signed VA Form 26-8937, Verification of VA
Benefits Form, sent to and processed by VA

« For a Veteran who elected service retirement pay instead of VA compensation, a
copy of the original VA notification of disability rating and documentation of the
Veteran's service retirement income, along with the 26-8937 form completed

OR

« Indications on the COE that the borrower is entitled as an unmarried surviving
spouse

25

VA GUARANTY

26

Loan Program

= The VA guaranty or a combination of the VA guaranty plus the borrower's down payment
and/or equity, must be equal to at least 25% of the subject property’s estimated reasonable
value as documented in the Notice of Value (NOV)

)

Maximum Guaranty

= The maximum guaranty on a VA loan is the lesser of the veteran’s available entitlement or the
maximum potential guaranty amount indicated below

Loan Amount Maximum Potential Guaranty

Up to $45,000 50% of loan amount

$45,001 - 56,250 Al $22,500

$56,251 - $144,000 All 40% of the loan amount with a maximum of $36,000

Purchase and 25% 0f the loan amount with maximum $104,250 ($156,375 in

$144,001-5417,000 refinance AK and HI)

25% of the greate
median price for a

of: (a) $417,000 OR (b}
R not o exceed 175
($1,094,625)

Purchase and
refinance

$417,001 - $1,500,000
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(1) j=ic i
el VA Guaranty Calculation Examples

Example 1:

= Veteran has full entitlement avallable and is purchasing a home for $300,000 where
the county loan limit is $417,0

$417,000 x 25% = $104,250 Maximum Guaranty and Available Entitlement
$300,000 x 25% = $75,000 Guaranty and Down Payment Combination Required

Since VA's guaran ¥ is limited to the lesser of 25% of the cauntf/ loan limit or 25% of the
loan amount, VA will guaranty $75,000 on Veteran's $300,000 loan in this county.
A down payment should not be required.

Example 2:

= Veteran has used $48,000 of entitlement on a prior loan, which may not be restored,
and is purchasing a home for $320,000 where the county loan limit'is $625,000.

$625,000 x 25% = $156,250 Maximum Guaranty and Available Entitlement
$156,250 - $48,000 = $108,250 Entitlement Available
$108,250 x 4 = $433,000 Maximum Loan Amount with 25% Guaranty

Since the proposed loan amount will be less than $433,000, the lender will receive 25% VA
Guaranty on the loan of $320,000.

A down payment should nm be required.

28
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mze=. VA Guaranty Calculation Examples

Example 3:

= Veteran has used $104,250 of entittement on a prior loan, which may not be
restored and is purchasing a home for $380,000, where the county loan limit is
$815,000.

$815,000 x 25% = $203,750 Maximum Guaranty
$203,750 - $104,250 = $99,500 Entitlement Available
$99,500 x 4 = $398,000 Maximum Loan Amount with 25% Guaranty

Since the proposed loan amount will be less than $398,000, the lender will receive 25% VA
Guaranty on the loan of $380,000.

A down payment should not be required.

Example 4:

= Veteran has full entitement available and is purchasing a home for $800,000 where
the county loan limit is $729,750.

$729,750 x 25% = $182,437.50 Maximum Guaranty and Available Entitlement
$182,437.50 / $800,000 = 22.81% Guaranty

$800,000 x 25% = $200,000 Guaranty and Down Payment Combination Required
$200,000 - $182,437.50 = $17,562.50 Down Payment

A down payment of $17,562.50 is required. 2

u VA Home Loan Program

ELIGIBLE BORROWERS — Basic Veteran Eligibility
CAIVRS

CERTIFICATE OF ELIGIBILITY (COE)

BASIC ELIGIBILITY
GUIDELINES

30




u VA Home Loan Program
M===. Basic Borrower/Veteran Eligibility

Topic  Description

> Active duty Veterans or Veterans discharged other than dishonorable condition
+ 90 days (181 during i No time i 1t if di because of
cervice related disabilt
> Service disabled Veterans
> National Guard and Reserves

+ 6 yrsin selected reserves

> Unmarried Surviving Spouses — widows who have not re-married
+ No time requirement. Veteran must have died on active duty or from a service-
connected disability

' Spouses of MIAs / POWs
+ Veteran must have been MIA or POW for at least 90 days

Eligible Branches of Service

v Army

Navy

<

Air Force

<

Marine Corps
Coast Guard

<

=
M= Eligible Borrowers Cont'd...

= Only the spouse of a Veteran is eligible to co-borrow with the
Veteran on VA Home Loan.

No other person may co-borrow, i.e. brother, sister, parent, uncle, aunt,
significant other, etc.

= Non purchasing spouse is acceptable in community property states.
Provide current credit report on non-purchasing spouse
Obligations will be used against Veteran
Credit history will be analyzed

= Two Veterans or VA eligible borrower’s can purchase together.
Must be submitted directly to VA for approval

u VA Home Loan Program

m CAIVRS (Credit Alert Interactive Voice Response System) is a
HUD-maintained system to determine if the borrower has defaulted
on any federally-assisted loan.

CAIVRS

)

m A CAIVRS inquiry must be performed on all borrowers.

= HUD offers online access for CAIVRS to current FHA lenders, and
to VA lenders with registration. https://vip.vba.va.gov (Veterans
Information Portal)

= Consider any obligations appearing in CAIVRS when qualifying.

= Any delinquent or default disqualifies the borrower from obtaining
the loan, unless brought current or to satisfactory status with the
Federal Agency and a clear CAIVRS is received.
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e, Eligibility: What is a COE?

Eligibility Q Eligibility is the veteran’s entitlement to VA home loan benefits
under the law based on military service.
Q An eligible veteran must still meet credit and income standards in
order to qualify for a VA-guaranteed loan.
Q A lender cannot make a VA-guaranteed loan to an ineligible
applicant under any circumstances.

Certificate of A Certificate of Eligibility is the ONLY reliable Proof of Eligibility
Eligibility for the Lender. There are actually 3 types of COE's:
« Regular / Full Time / Active Duty - VA Form 26-8320, COE for Loan
Guaranty Benefits, or
+ Reservist / National Guard — VA Form 26-8320a, COE for Loan
Guaranty Benefits (Reserves/National Guard)
+ Annotated for Unmarried Surviving Spouse

What does the It shows the amount of available entittement which is found at

COE show? the center of the COE.

Amount of Maximum amount that can be shown on the COE is $36,000.

Entitlement 1.  Exception for higher entittlement is available for certain loans
greater than $144,000 34

=
M= Sample COE?

VA Department of Veterans Affairs CERTIFICATE OF ELIGIBILITY

FOR LOAN GUARANTY BENEFITS

NAVE OF VETERAN sERvcE MARER

SOCIALSECURTYAARER | XXX XX

oamEesTossE 10 SRANCHOFSERVICE Marine Corps | DaTEoF R4 (IR

Eror Loans charoed to entilement
VA Lown Nambsr | Stie | Lown Amcunl [ Diste of Loan | Enchemer Charoed [oiatis

THIS VETERAN'S BASIC ENTITLEMENT IS $36,000"
TOTAL ENTITLEMENT CHARGED TO PREVIOUS VA LDANS IS §0*

Tiee 33 0.8,
i banetts 5 53¢

confar tor .5k Anal .
5301an G13 J3an NN (a5 B¢ gLarARIESd oF INENEG 2y VA0 8 1SNGET, Faf Mare InTaalian S6Gy MK 1630 aMCni,
¢ v e

fsiea By Chvsl € [ Temnmam
CONDITIONS

Active Duty Service Member- Viaiid uniess discharged or released subssquent o date of ths cerfifcate. A
cerification of continuous actwe duty 35 of date ofnots is required. 35

Loan Program

m A COE does not expire. It can be re-used again and again if it's properly
restored

)

Certificate of Eligibility cont'd...

= If a Veteran holds a valid COE, you can assume he/she has the appropriate
length and character of service. Sometimes, the COE is annotated for
individuals currently serving in active duty

= Lenders require at least 25% of the loan be guaranteed by VA. The current
maximum amount of entitlement available to each Veteran is $36,000. For
purchases, VA increases the amount of guaranty to 25% of the current
FHLMC conforming limits.

= |tis possible for the COE to show an amount that is less than $36,000.

m  Refer to the VA Lender Handbook Chapter 2 on How to apply for a COE
and more details on this issue.

36
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Underwriting Methods
Underwriting Standards
Other General Guidelines

UNDERWRITING GUIDELINES

37

u VA Home Loan Program

Underwriting Method

UW follows standard VA guidelines and regulations — Refer to VA Handbook — Chapter 4.
(DU & LP Automated Underwriting Engines incorporates VA's credit standards)

Underwriting Method Eligible Acceptable AUS Result
Manual (Program 07 only) Yes N/A
Desktop Underwriter® (DU®) Yes Approve/Eligible

Loan Prospector® (LP) Yes Accept

« Afinding of “Approve/Eligible” or “Accept” can reduce the amount of documentation
requirements, and underwriting time of a loan file

* Absence of the above findings does not provide a basis for denying a loan
application. Manual UW is permitted on Program 07 only.

38

e Loan Program

— FYI - VA Loans in AUS

pic  Description

DU «  With the January 24 release of DU, the maximum loan amount
calculation applied to VA loans are removed

« DU will now only identify if the property’s loan amount exceeds the
individual county limit

+ Must manually determine the guaranty percentage and maximum loan
amount based on the borrower's entitlement

LP «  With the December 16 release, LP was updated to align with the VA
changes on maximum 100% LTV for cash-out refinances (Program 72
max LTV 90%)

« LPis not updated to identify the maximum loan amount for a particular
property location based on the MSA

39




u VA Home Loan Program

m=e= Ratios, Residual, Reserves

op Description

Max DTI *  41%- VA uses a single ratio
+ Ratios may be exceeded with:
* DU or LP approval, or
«  Strong compensating factors (such as high residual income)

Residual *  VAuses Residual Income — veteran should have at least the minimum residual
Income income remaining to qualify
*  When the DTI > 41%, the residual income should be at least 20% over stated
guideline. Otherwise, a 2" UW signature is required
+ Residual Income is calculated based on the “total” number of dependents and the
number of persons residing in the household

Reserves + NO RESERVES for loan amounts up to $417,000
+ 2 Months PITI for loan amounts exceeding conforming limit

= ;
T Visir tho VA wobaite e A YAavY for
“Hay 1o Goographic Regions” used on the above table 40
. TITT—
o UW: General Guidelines

Co-Borrowers Q Allowed only if co-borrower is a veteran
O  Must consider all income and debt
Q Non-married borrowers or 2 veterans / active service personnel

borrowers must be UW by VA as a prior approval

Non-Borrowing Spouse Q  Acceptable on Purchases only. Community Prop State rules:
Q Credit report ordered but don’t consider credit history in analysis
Q Debts are counted in ratio calculation

Non Occupant Co-Borrower QO Allowed

Co-Signers Q Permitted (Program 07 only)

Resident Alien & Non O Allowed as long as primary occupying applicant is a Veteran
Permanent Resident Alien

Borrower Contribution No Minimum Required
Repairs QO Repairs required by VA generally performed by seller or veteran
Q Not required for minor or cosmetic defects or normal wear & tear
# of VA loans Q Limited only by amount of available entitlement (New loan - O/O)
41

UW: General Guidelines

Funds to Close Q Gift from relative: provide acceptable gift letter to evidence withdrawal from
donor and transfer to borrower
Q  If given by seller, realtor, builder, must be considered in 4% contribution calc
Q  Not allowed from non-profit agencies
O Funds from Seller Contribution
Q Borrowers own funds
O On jumbo loan amounts where veteran has to come in with down payment on a
purchase, it cannot be gifted funds

Seller Contribution Up to 4% of the lesser of sales price or appraised value and above any discount
points paid by seller. May be contributed from an interested party (seller
concession) to be applied towards closing costs and prepaid items. Includes:

+  VAfunding Fee

Prepayment of property taxes and insurance

Buy-down funds — temporary or extra point for permanent buy-down

Payoff credit balances or judgments on behalf of the borrower

Gifts such as TV, Lawnmower, Microwave, etc.

Temporary Buy-downs  Allowed on 30 Year Fixed product only

Survey Requirements QO Required on all property types except condominiums
Q In areas where surveys are not customary, the title insurance policy must
insure over matters of survey

Termite inspection Required for all properties located in areas prone to termite infestation
Escrow Waivers Not allowed — all VA loans must have Impounds.
Yes

Prepayments NONE 42




UW: Credit

Minimum Fico . See Matrix

Scores + Use FMC FHA Overlays as a guide for scores < 620

Bankruptcy +  Atleast 2 years from discharge date; bankruptcy may be disregarded. Reason must be
(Chapter 7) documented and ot likely to reoccur.

12 Years from discharge date;
= Credit has been re-established for that period of time
= Was caused by circumstances beyond borrower's control and
= Evidence the applicants have demonstrated their abilty to handle their credit affairs

Bankruptcy + 1 Year seasoning with satisfactory payment performance
(Chapter 13) - Permission from court to enter into new obligation
Foreclosures +  Treatsame as Chapter 7 BK. If it was a VA loan, check if any amount of entitlement was forfeited

+  Includes Deed in Lieu of Foreclosure and Short Sales,

Collection - Payoffis not required for approval
= Standard requirement is any individual amount up to $250 or cumulative of <$1,000 does
not have to be paid prior to closing
= Any exception must be documented and approved by FMC UW
+ Open collections are considered “Recent Derogatory ltems” regardiess of age
« Nolates in last 12 months on manually UW loans or < 620 fico scores
«  Obtain credit explanation even if not required by AUS

Judgments + Must be paid in full or A satisfactory payment plan is in effect at ime of application with no late
payments

Consumer Credit +  Permitted with 12 months satisfactory repayments and administrator signs letter allowing applicant
Counseling to seek financing
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= UW: Income

Description
Wages « 2yearhistory. Less than 2 years considered on a case by case basis at UW discretion
Overtime Income & 2™« 2 year history. Less than 2 years considered on a case by case basis at UW discretion
Job Income
Commission Income ~ + 2 year history, unless previous related employment or specialized training

+  1040's required (watch for 2106 expenses)

Alimony/Child Support  +  Must be verified and stable

Non Taxable Income = Allowed
+ Does not apply to residual income
+ Includes Disability, Public Assistance, Military Allowances, etc.

Retirement Income + Alowed
+ Only non-taxable income may be grossed up for ratio
Seasonal jobs and « May be averaged 24 month history for both, if it is considered “normal” for the field the
unemployment borrower is in
Projected Income +  Generally not acceptable. Exceptions OK . Eg

= Bonuses, Performance raises, etc. to begin within 60 days of closing and
verified by employer

= New jobs with non-revocable contract if borrower can support PITI & other
obligations during the interim period

Mortgage Credit + Allowed
Certificates + Treatas income or a reduction to the veterans federal income tax
+ Annual limit on the tax credit equal is the lesser of $2,000 or the borrower's maximum
tax liabilty

L3

UW: Income Cont'd...

Rental Income  Must have prior experience managing properties

Subject Property:

+ See cash to close page for information on converting Primary Residence to
Investment property - 25% equity required — same guidelines as FHA (Program 72)

+ Program 07 has no equity requirement

Other Investment Properties owned by Borrower

+  Obtain individual tax returns for last 2 years showing rental income generated by
the property

+ 3 Months PITI reserves required

Previous Owner Occupied Property — See cash to close page

« Provide lease

+  Minus 75% vacancy factor

+ May be used to offset mortgage payment (of the other property) if qualify

+  Cannot be used as income

*  NO reserves required

Self Employed «  25% or greater ownership interest in a business

Borrowers *  Must be self-employed for 2 years
+ Income is averaged 24 months unless tax returns disclose questionable stability of
income

+ 1040's required
Other Income +  Other Income, Pension, Retirement, Disability, etc. must be verified. Document per
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u VA Home Loan Program

UW: Income Cont'd...

)

Active Military income — consider base pay as stable & reliable unless
applicant is within 12 months of release of active duty.

Leave and Earnings Statement is required (LES). If re-enlisting, letter from
commanding officer & the veteran stating may/will reenlist.

Military quarters allowance and Basic Allowance Subsistence (BAS) can be
considered income. Both non-taxable.

Other Military allowances — obtain verification of type and amount and length
of receipt.

Income from Reserves or National Guard can be considered if the length of
total service indicates a strong probability of continuance.
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M= UW: Income Tax Calculator

Determine the appropriate deductions for Federal income tax and
Social Security/Medicare by using “Employer’s Tax Guide” charts.

Determine the appropriate deductions for state and local taxes.
Social Security/Medicare is 7.65% of gross monthly income;

OR

Log on to www.paycheckcity.com and select “Personal Calculators”,
then “Paycheck Calculator” to determine all types of taxes.

-
[§) =E UW: Debts & Obligations

Must verify alimony and child support.
Student loans scheduled to begin within 12 months of the Note Date will be counted.
Loans secured by deposited funds are not counted.

Installment debts with less than 10 months remaining do not necessarily need to be
included in credit qualifying. Large payments should be considered. Do not omit these
debts in the AUS system.

Always “populate” liabilities in AUS.
401(k) loans are not used against in debt calculation.

Loan Pay advances (primarily seen on LES statement of in-service veterans) are used
against and must be documented.
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M == UW: Compensating Factors

pic Description

Compensating + Valid compensating factors should logically be able to compensate for the
Factors identified weakness in the loan. Should represent unusual strength rather than
mere satisfaction of basic program requirements.
+ Eg., Sufficient assets for closing or meets residual income guidelines is not a
compensating factor.
+ Eg., significant liquid assets may compensate for a residual income shortfall
whereas long term employment would not.

Sample Excellent credit history
Compensating Conservative use of consumer credit
Factors Minimal consumer debt

Long-term employment

Significant liquid assets

Sizable down payment

Existence of equity in a refinance loan
Military benefits

High residual income

Low DTI

Tax credits for child care

Tax benefits of home ownership
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m 1L Appraisal Requirements for Loans
CEnrreTEn Exceeding $417,000 ($625,000 in AK & Hl)

an u Appraisal Requiremen
$417,001 - $650,000 VA-required appraisal
$650,001 - $1 million VA-required appraisal and LARA
> $1 million VA-required appraisal and field review

« Appraisals are ordered via The Appraisal System (TAS)
« Ifyou're not already registered, please go to the following website:
http://www.homeloans.va.gov
+ From the US Department of Affairs homepage, click on “The Appraisal System”
(TAS) (31 option from the bottom)
Click on “Register (Left-hand side of the screen)
Register with VA
Order appraisal by choosing “LAPP". Do not order as an “IND" appraisal.
On IRRRL's, no appraisal is required. Order a “Case Number Only” through TAS.
Put First Mortgage as the Sponsor
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Borrower (Veteran) Allowable Fees & Charges

VETERAN FEES & CHARGES
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u VA Home Loan Program

Rates & Fees

Interest Interest rate is fixed and the payment is fully amortized over the entire term

Rates of the loan. For ARM loans, interest rate is fixed during the initial period and
may change after the fixed period based on index, margin and caps.
Available on page 2 of FMC Rate sheet through:

*FMC Retail website or Secondary Market

Points Points are negotiated between LO and Veteran:
(Origination > 19 Max Origination Point
& Discount) » Reasonable Discount Points (based on loan amount plus funding fee if financed)
v Points may be financed into the loan on refinances (IRRRLs caps 2%
financed)
Closing Those payable by the veteran are limited by regulation to a specific list of

Costs items plus a 1% flat fee charge by the lender (See Fee Section for more information)
*  Any other party, including seller, can pay any costs on behalf of the veteran.
*  Closing costs cannot be financed in the loan except on certain refinancing loans
= Can be borrowed but must be included in DTI calculation
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.
' Veteran Fees & Charges

E hari Veterans CANNOT
Fees/Charges Veteran CAN pay =S lEhaldes pztye & © ©
0 1% Origination Fee PLUS Escrow
O Reasonable Discount Points (Max 2% Processing, Document, Underwriting
on IRRRL) Termite Report and Repairs,
QO Appraisal, Recording, Credit Report, = Tax Service Fees
Flood Certification, and Survey Fee
= Notary Fees
QO Prepaid ltems, Taxes, Assessments,
and Insurance = Appraisals requested by FMC or Seller
for reconsideration of value
0 Hazard Insurance Premium, Title . .
Insurance = Appraisals requested by parties other
than FMC or the Veteran
Q Courier Fee on Refinances = Attorneys Fees
0O 1% Flat Lender Fee to cover all un- = Brokerage Fees
reimbursable itemized fees & charges

VA H

Loan Program

FRST
M=z
£ M | CORPORRTION

Itemized Fees & Charges:

FYI - Veteran Fees & Charges

Veteran can pay any or all of the itemized fees and charges listed below in amounts that
are reasonable and customary. If service is performed by a 3' party, Veteran cannot
pay any amount that exceeds the actual charge by the 3" party.

« Appraisals, including 2" appraisals requested by the Veteran for reconsideration of
value

* Recording fees and Recording Taxes or other charges incident to recordation

« Credit report or on AUS-decisioned loans, up to $50 evaluation fee charged in lieu of
credit report

« Prepaid items such as taxes, assessments, initial deposit for the tax and insurance
account, etc.

* Hazard insurance premium including flood insurance, if required

+ Flood Insurance Determination

+  Survey

* Pest Inspection fees for refinances only

« Title Insurance & Title examination

» Special mailing fees such as fed-ex, express mail, etc. for refinance loans only
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u VA Home Loan Program

VA Processing Steps
Ordering a COE

Loan Analysis Worksheet
VA Forms & Disclosures

OTHER INFORMATION

55
o
_ |eroaTEN VA Processing Steps

QOriginate Loan Application with all applicable VA forms and
disclosures.

Order Certificate of Eligibility through TAS.
Run CAIVRS

Order Verification of VA Benefits (if applicable).
Run Automated

Order Appraisal through TAS

Process file and check for all VA forms.
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FAST 3 H
m === FYI - Ordering an electronic COE
Topic Description
Who orders the  The Veteran should provide the COE.
COE?
How can you Q If the Veteran does not have his/her COE, you can order it through
get the COE? ACE (Automated Certificate of Eligibility) which can be found at

http://vip.vba.va.gov

Q Scroll down the left-hand side of the page until you see ‘Application’
and ‘WebLGY'. Click this and choose ‘Eligibility’ from the main
menu.

Q Chose Automated Certificate of Eligibility

Q Follow Instructions

Q Input Veterans name as it appears on DD214 (discharge papers)

Cases ACE will + Persons whose service was or is in the Reserves/National Guard
not process: « Persons who may have had prior VA loan(s) that went into foreclosure
+  Persons who did not serve the minimum required length of service and were
not discharged for an authorized exception
+  Persons who were discharged under conditions other than honorable
Persons seeking restoration of previously used entitlement
*  Unmarried surviving spouse




u VA Home Loan Program

M == FYI - Ordering an electronic COE

Adter logging into the Velerans information Portal:

The website is hitp./hip vba v

1. Choose the WebLGY application.
2. Click on " Eligibiity”

3. From the drop down box, select “Automated Certificate of Elgibility

4. Input il requested inform:

Al this point. you will sither
o
e

1=
. the fc
1. Click on the “Electronsc Apglication” link

2. Input required information.  This information comes directly from the application for
the COE, WA Form 26-1880

3. Supporting documentation such as the DD-214 or HUD-1 Setilement Statement may
Be scanned and or sut with the

4. Provide your o-mail address 3o that you can be notifed when the application has
bean process:

Bo sure 1o keop (B rofs sk tid by the Using the
FOTGTanCE PAUMEDE, You My Irac progress of the slectronic application

iIf you choose not 1o use the electronic application process, the mading address of the
aligibility Conter is provided on 1 screen 58

L] VA Home Loan Prof

FYI - Ordering a COE cont'd...

)

To obtain a COE, when Veteran and ACE cannot provide one:
Request electronically through TAS.
Complete VA Form 261580, Request for a Certificate of Eligibility in TAS,
Follow instructions.

To manually request a Certificate of Eligibility;
Complete VA Form 26-1880, request for Certificate of Eligibility.
Need completed 1880 and a copy of DD214 (discharge papers). In-Service
veterans need a “Statement of Service” rather than DD214, Send to;

Overnight Address: VA Loan Eligibility Center,
251 North Main Street
Winston-Salem, NC 27155

Mailing Address: VA Loan Eligibility Center
PO Box 20729
Winston-Salem, NC 27120

E-Mail Add; NCEligiblitvbavagov
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Loan Program

FYI - Loan Analysis Worksheet

This is where everything comes together. There are six sections
as follows:
Loan Data
Borrower's Personal and Financial
Status
Estimated Monthly Shelter Expenses
Debts and Obligations
Monthly Income and Deductions
Disposition of Application and
Underwriter Certification.

i
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FYI - Loan Analysis Worksheet

() et '
Pl Sections A & B

Section A: Loan Data
Section B: Borrower's Personal and Financial Status.

SECTION A - LOAN DATA
7 FAWE OF BORROVER %‘L\,

SECTION B - BORROWER'S PERSONAL AND FINANCIAL STATUS

[TRPPLCANTSAGE [T WWE TRREAT WONTALY
PRESENT EWPLOYMENT | savings, bonds, eic HOUSING EXFENSE

s A
[ UTILTIES INGLUTED (10 11 OOCPATION OF 3P0 1T TIONEER OF YEARSAT |13 ATGE OF DEPENCERT
PRESENT EMPLOYVENT
ves [no.

INOTE. ROUND ALL DOLLAR AMOUNTS BELOW TO NEAREST WHOLE DOLLAR

"
mm“ FYI - Loan Analysis Worksheet

S Sections C & D

Section C: Estimated Monthly Shelter Expense.
Use monthly P&I, taxes and insurance, any HOA dues, and
Maintenance and Utilities amount of $0.14 per square foot.
Section D: Debts and Obligations
Add child care expense
Need child care letter in file, if applicable.

NOTE A Al T: T EST WHOLE DOLLAR
SECTION G- ESTIMATED MONTHLY SHELTER EXPENSES | iramize and indicate by () ihich debis considere in Section £ Line 41)
i Frasaty e 5bca s Aodaad i cos 5var o sac 4 sopavae shoch
TTES AWOUNT TTEMS. (/) [ MO, PAYMENT | UNPAID BAL
13, | TERM OF LOAN: YRS,
s s
15, | MORTGAGE PAYHENT
(Frincigaland Inferost) @ % =
s
16| REALTY TaXES 25
17, | HAZARD INSURANGE 2
18. | SPECIAL ASSESSMENTS 27.
18 | MAINTENANCE & UTILITIES: 2
20| GTHER (0%, Coro ees, o] P
b Tom, s = torar s s

"
| FYI - Loan Analysis Worksheet

Section E

Section E: Monthly Income and Obligations

Compute taxes and deductions, either with charts or online with
www.pavcheckcity.com

Do not use deductions on pay stubs, use actual number of
dependents, i.e. married couple with 2 children is 4 exemptions.
Add non-taxable income. (Do not gross up non-taxable income
here).

Total Income, Lines 37-39

Subtract Obligations, Line 40 in Section D, to commute Total Net
Effective Income, Line 41.

Subtract Estimated Monthly Shelter Expense from Section D
(include maintenance & utility) to compute Balance Available for

Family Support, Line 43. fill in Guideline from Residual Income
Chart.
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FYI - Loan Analysis Worksheet

Section E

Finally, Compute Ratio by adding Lines 15-18 (excluding maintenance
& utilities), plus Line 20 & Line 40 and then divide the sums of Lines
31 and 38. You can gross up Line 38 to calculate the ratio.

SECTION E - MONTHLY INCOME AND DEDUCTIONS

POUSE

31. | GROSS SALARY OR EARNINGS FROM EMPLOYMENT A

32 FEDERAL INCOME TAX

[ | STATE INCOME TAX

[ 34 Joeoucr O SOCIAL SECURITY
[ [oTeR (spoamy
] S — B = :
a7. | NET TAKE-HOME PAY

30, | PENSION, GOMPENGATION OR OTHER NET INCOME (Soeci)

30. | TOTAL (Sum of ines 37 and 38/ B L B
40, | LESS THOSE GBLIGATIONS LISTED IN SECTIGN  WHIGH SHOULD BE DEDUCTED FROM INGOME

1. | ToTAL NET EFFECTIVE IiCOME x
42. | LESS ESTMATED MONTHLY SHELTER EXPENSE (Line 27}

43. | BALANCE AVAILABLE FOR FAMILY SUPPORT [pnELwE

a

RATIO (Sum of flems 75, 16, 17, 18,20 a0d 40— sum of Homs 31 and 34)

.
VA Loans

(Cash Out Refinance)

VA Loans (Cash Out Refinance)
Loan Amount > $144,000 < $417,000 {including funding fee) with full entitlement

Appraised Value

Appraised Value x §75%

Entitlement ($36,000 max)

Total of Lines 2 + 3

Appraised Value x 90%

Base Loan Amount (lesser of 4 or 5)
*Add VA Funding Fee

Final Loan Amount (total of 6 + 7)
(Round down & cannot exceed $417,000)

@oNm W
PR N R

*VA Funding Fee is calculated on base loan amount as follows unless veteran is exempt:

a) Regular Military: 2.15% first time use; 3 3% subsequent use.
v) ReservistNational Guard: 2.4% first time use; 3.3% subsequent use.
9. GNMA Coverage s

Equity {Line 1 minus Line 6) + Entitlement (Line 3)
divided by Appraised Value = VA Guaranty™
** VA Guaraniy must be ai least 25% 1o be eligible
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VA Loans “Jumbo” Loans &=,

(Purchase)

VA Loans “Jumbo” Loans [Purchase)

Loan Amaunt » S417.000 to §1.000.000 {including funding fee) with full entitlemant

Lonser of Sabas Price or Agprasmd Vahm 3
L L s
e o e 1 et s ncwd 3104350 3
Bane Laan Amount (Lne 2 = Line 1) ]
o Burpmam fLing 1 mirn Uine 4 s
o Biyroaet W (L 4 Sovbdd by Lo 1) *
VA Funaing Fee % (based an down gayment) ™
f A Euncing Fus (Lis 4 ) s
. Fisl Lo Aot (Line 4 = Liow 8] 3
(Raund sown L cannot exsees 1,000,000
VA Funding Fee it based on the feawing uniess veseran is srempr
Veteran Type Down Brment 4 Fae 19 Time Une. % Fae Subsegwent Uss
Regular e 130%
Wtary 28 10%
=
Resarvasmist Gusrd Y
=54 10%
2w
W oMM Covarsge

Eitbernast (L 3 = diws guryerd (Livw 8
St by Lt 1 ey
** Wl Guasanty sl be ot bast 355 fo be slipile 6
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u VA Home Loan Program

am FAST
m CAroRTON FYI - VA Forms & Disclosures

VA Loan Analysis Sheet VA Form 26-6393.
Certificate of Eligibility
Request for Determination of Eligibility VA Form 26-1880.*

Copy of Certificate of Release or Discharge from Active Duty, DD
Form 214.

Verification of VA Benefits VA Form 26-8937.
VA Addendum to URLA, pages 1 and 2 signed by borrowers & LO.
Request for Determination of Reasonable Value VA Form
26-1805.
Child Care Certification.*
Reservist Certification. (See attached example)*
Nearest Living Relative. (Name, Address, Relationship & Phone
Number).
* Signed by Borrower(s) at application.
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u VA Home Loan Program

1) E FYI - VA Forms & Disclosures cont'd...

Federal Collection Policy Notice VA Form 26-0503.*

Counseling Checklist (In-Service personnel only) VA Form 26-
0592.*
Interest Rate and Discount Statement.*

Amendatory Statement (VA Option Clause) signed by borrowers
& sellers.

Interest Rate Reduction Refinancing Loan Worksheet (IRRL only)
VA Loan Comparison - Old versus New Loan (IRRL only).*
Clear CAIVRS on all borrowers.

Statement from borrower acknowledging Funding Fee amount or
stating exempt from funding fee.*

Evidence of Social Security Number.
Picture ID
* Signed by Borrower(s) at application.

68
-
I'ﬂ Heeace FYI - Reserve-Guard Certification
CORPOAKTION

Dear Veteran:

The Veterans Administration is requiring lenders to determine if a discharged
veteran is a member of a Reserve or Guard unit and if they have any obligation
time remaining

o | herehy certify that | have Reserve or Guard obligation time remaining
o | herehy certify that | do not have Reserve or Guard abligation time remaining
o | have not been called for Active Duty at time of Loan Application

Signature Date
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AR FRST
Me=s=.

Important Tips
Resources
Trainings, Tools, Marketing & Support

MISCELLANEOUS

70
=
Mm=== Important Tips to Remember

Veterans purchasing loans with a non-veteran is OK but VA will only guaranty that portion of the
loan attributed to the veteran and a spouse. Eg., Non-married borrower’s or two veterans may be
OK; must be submitted directly to VA for approval.

If two veterans are purchasing a home together, the use of 2 certificates does not mean you can
double the guaranty or loan amount.

We cannot issue a loan approval prior to an appraisal being ordered.

A veteran can re-use VA benefits multiple times as long as there is sufficient entitlement to cover
the new loan and the new loan is for a Primary Residence.

A Veteran may still do a IRRRL on a property they no longer occupy.
Part time income for borrowers with a full time job is considered overtime income.

If the veteran states he/she will be living in military quarters at no cost and his/her spouse will be
living in the subject property, you do not have to consider separate household expenses.

401k loans may be disregarded

Non taxable income can be grossed up for determining the ratio only. Grossing up 15-20% would
be acceptable.
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)

VA Resources

Department of Veterans Affairs

VA Lender Handbook: http://www.warms.vba.va.gov/pam26_7.html
VA Circulars: http://www.homeloans.va.gov/new.htm

VA 2009 Loan Limits:
http://www.homeloans.va.gov/docs/2009_county_loan_limits.pdf
VA Approved Condonimium list:
http://condopudbuilder.vba.va.gov/2.2/frames.htm
DU User Guide on VA Loans:
https://www.efanniemae.com/sf/quides/duguides/pdf/vaduug.pdf
ACE system (obtain Case Numbers):
https://vip.vba.va.gov/portal/VBAH/Home

Paycheck deduction calculator:
www.paycheckcity.com/netpaycalc/netpaycalculator.asp
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mz:

MOATEAGE

CEAPTRRTEN
WEB SITE

TRAINING
MATERIALS

CALCULATORS
TOOLS

« FORMS
MARKETING

Marketing & Support

TRAININGS

First Mortgage offers
FREE Weekly
ONLINE Trainings

Available every
Thursday mornings
@ 9:30 am PST

Next Week’s Topic:
Manufactured Homes

SUPPORT

Contact
loanhelp@firstmortgage.com

for help with your:

Scenarios

Pricing

Program Guidelines
Loan Submissions
Fees

Training sign ups

u VA Home Loan Program

M
| CORPOARTION

On behalf of First Mortgage,
thank you for joining today’s

training and we hope the
information provided will help

you build your business!




